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ciple of the separation of its Cali-|
fornin  eil properties and its stock-
holdings in the Associated 0Oi1 Com-!

We will send upon re-
quest a circular describing
several rtecent issues of
Municipal Bonds, conserva-
tive Corporation Bonds and
Preferred Stocks. The is-
sues selected combine
safety of principal with
good income and are read-

| pany, from its railroad properties, und
|referred the matter tn the exesentive
commiitiee to work out an appropriste
plan.

“The bosrd intends that the benefils
from this arvanecimnent shall inure
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[the stoekholder, and this advance no-
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Business Barometers |
and |
Profitable Investments |

rl"HERE are at present unusual oppertunities in the
| investment market for men with funds backed up
| by Enowledge of conditions.

The Brookmire Economic Service provides this knowl- li
| edge by a new system of barometric charts. il

The very conditions that make possible the present
splendid opportunities in the investment field necessi- !
tated .new charts ‘based on readjusted construction "‘
formula:

These charts attack the time element of forecasting in
a definite mathematical way, answering the question of |

| they |

F
| b
ERI

“when' with absolute definiteness. i
Write to us for full detaila and sample bulleting ex-
\ plaining to you just what the Brookmire Service is
! Ask for Pamphlet T-12. :
i . - 1 . |
'| The Brookmire Economic Service |
Incorporated ||
56 Pine Street New York ||
434-436 Citizens Nat'!| Bank Bldg., Los Angeles, Cal. |I
|I
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HART OIL

Incorporated Under Sl.r-icj Texag Laws

Paying 189, Dividends—24, Starting Dec. 15
9,000 acres of the corporation’s holdings are
leased to prominent companies and are being
developed, without cost, on a percentage or
royalty basis.

In addition to revenue from 22 producing wells,
which is considerably. more than dividend re-
quirements, the corporation has two wells of its
own drilling and substantial interests in 7 other
drilling wells.

Proceeds of this issue are to be utilized for immediate

drilling on proven acreage and acquisition of waluable

leases upon which the corporation has options.
Call or Weite fir Our Special Auolysis o W Giiioial Cirestar T

Authorized Representatives

L. A. HucGHES & COMPANY

Investments I

Phone Rector 2853

100 Broadway
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| dividend rate of &

Wit the disbursement of

dend of §4 a share pivable on the same
dnte, which will e equivalent ta §2 a
ghare on the $100,000,000 stuek, which
will s

then o andirng, ns o result
ol the stock dividend just deelared.
Phigs will establish n regular annual

u share an Lhe new
basis of capitalization, against the 512
now being paid on the 850,000,000 capl-
faltzation,

A mcing of the stoekholders of the
company has been oalled for December

PRI dersey Uity when Lhey will be

piven dn apportunity fo vote upon a
pian to inerense the pregent authorized
capitul ol STHO00000 to SEL0,000,000.
the $30,000,-

GO0 i e stock fugdd wvoted, this awill
lesgee E50L,000,000 Th the treasury au-
| thovized but unissued.

oo debber teeued Lo ihe stoekhold-

vrs, Andrew W, Preston, priesident of
the United Froit Company, savs that

the ccurporation now has outstanding |
ol OMn0o0 eapital and g suiplos of |
s than $,000,000, approximately
) cent of which consistz of cash

i pash assetse Thoe boavd of divect-
ot had deeided to transfer $50,000.040
ol the surplus to eapital gecount, thus
niaking possible the stoek dividend dis-
tribution.

The aetion of the directore in voling
the Invee dividend yesterday was not
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Buston' huving been closed two weeks
ago . puirsuant to legislation pazssed by
Cangre
While all of the nine sub-treasuries

!
la

lura 1o e elosed under the law thepe
lwas no indication to-day when dis-
Lroptinuapes of the others would be

| ordered, They arn located at New York,
!l’lnlmi-:‘._phiq. Bualtimore, New Orleans,
| 8t. Loui=, San Francifeo and Cinein-
|||ut|.
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" : RAYMOND E. JONES |
The Commercial Statesmanshif ]

of ‘DE WITT CLINTON R

TAMES McNEIL
B.I) FORSTER
FIARRY T. HALL
EDWIN S, LAFFEY |
P. A ROWLEY

D. H. PIERSOMN

FRANK L. HILTON

V. W, SMITH

JOHN STEWART BAKER

N November 4, 1825, when Governor DeWitt
Clinton poured into New York Harbor a kegful

y  of the waters of Lake Erie, brought on the first barge
to go through the newly opened Erie Canal, he saw
accomplished a project destined to be of highest impor-
tance in the development of the country. For the suc-
cess of the Erie Canal, both Clinten and Chancellor
Livingston had fought with unwaning zeal and energy.
That Clinton was a director of the Bank of the Man-
hattan Company and Livingston, one of the founders
is only another instance of the notable part which those
identified with the Bank have played in commercial
and industrial progress. And today, a man seeking
banking facilities, will appreciate the huge resources and
sane, constructive thought which the Bank can put be-
hind projects for development in commerce and industry.

CASHIER
O E. PAYNTER

ASSISTANT CASHIERS

W.F. MOORE

I. 5. GREGORY

H, M. BUCKLIN
WA RUSH

GRO. §. DOWNING
E. 5 MACDONALD
0. G. ALEXANDER

¢

DIRECTORS

J, E. ALDRED

STEPHMEN BAKER

B, H. BORDEN
MICHAEL FRIEDSAM
WALTER JENNINGS
RAYMOND E JONES

G. HOWLAND LEAVITT
HENRY K. MdHARG
GEORGE McNEIR
ARTHUR G. MEYER
IOHN €. MOORE |
CHARLES E. POTTS
SAMUEL SLOAN
WILLIAM SLOANE

BANK of the
ManuaTtTAN COMPANY
ESTABLISHED 1799
40 WarLr STREET
Capital §5,000,000

Surplug and Undiyided Frofits 16,146 49420

LPTOWIN DFICE:

ye [mian Ngiare; Wew York

) JAMES SPEYER
TEEMS BOROUGH OF — Jamaic henp, Eang Tidand City, F ckamar o 3
QUEEMS BOROUGH OFF! Samarca, e i [oland City, Far Rockan CARLF. STURHAHN |

Kockanay Beach, Seaeidr, Ricbrond Hll; Eimbynt, Corons, College Poine,
Hpadbaven, Kidgewood, Freid Pond
BROOKLYN OFFICES - —58 Jebn't Place and Cyvpreor Flly

WILLIAM 5. TOD
GEORGE ZABRISKIE

$6,000,000
CITY OF BERNE

SWITZERLAND
Sinking Fund Gold Bonds

Due November 1, 1945

Twenty-Five Year 8

Dated November 1, 1920

Interest pavable Mav st Conpon Bonds o in denomination of £1,000
and 3600, peois ihla i Principal, premivm and intevest payable, with-
out deduetion any S Govermentil o munieipal taxes pres o1 Tt ) New

the

the office of

SPEYER & CO., NEW YORK, Fiseal Agents for this Loan

and

ar el

{ineness, af

York Cily, m United States grold voin of present standard oF weight

£
'

Sinkine Fund sufficient to retire each vear for the firet five

Annual

yéears 247

, Ter the next ten years 400 and fo: the rémaining ten years 57,
Fuor the first five years bands are to be purchased in
the markel up to 107 and interast, and to the extent that Bonds cannot be
s0 purchased, such balance of Bonds is to be drawna by lot at 107 and
interest two months prior to November 1, 1925, for payment on that date

Thereafter Bonds are to be drawn by lot annually at 107 and interest.

of the original issue,

The Bonds are redeemable on any interest date after five years at the
option of the City, ia whole or in part, at 107 and interast, on six months’
previous notice.

The City of Berue, the capital of 1he Swiss Canton of the same name and
the capital of the Swiss Confederation, is one of the four largest cities in
Switzerland. The population hag inereassed from 86,000 in 1910 to 110000 in
1919. The City has steadily gained importance as the seat of the Federal
Government and of varions infernuational associations (postal, telegraph, rail-
way. ete.).

The credit of the Cily hus always been high, as evidenced by its ability to

L]
dispose of 3140 and 47 Loang prioy o the W,
Further pavticulars on application,
The above :ll:i!"_}]'!r"": 5 havel Deen obtained, wartle Ly calile, fronn official and other
sources which we beligve to he eeliables Dut they are nor guarantecd by us.
We offer the above bonds, when, as and if issued and subject
to the approval of counszel, for public subscription, at
98' and acerued interest.
Payment for Londs allotted 1= tu bemade in New York funds, at our offive,
against the delivery of our Temporary Certificates when ready. These Temn-
porary Certificates will be exchangeabls for the Definitive Bonds when received
Ly s,
Application will be made tolist the Bonds by the New York Stocl: Excha. re.
New Yorl, November Ist, 1920,
SPEYER & CO.
Alf of the sbove Bonds have been sold.
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